.PART H: PROJECT FINANCING
BOARD TRANSMITTAL

DISTRICT/CTC: Northern York County School District COUNTY: York
PRJT BLDG NAME: Wallsville Elementary School ‘ FROJECT ‘#: 3844
ALL PRJTS oTg PAGE ¥
X HO2 Project Financing
X HO3 | Summary of Sources and Uses of Funds
X HO4 Microfilm Certification By Architect
X Payment Schedule for Issue/Note
X Signed Board Resglution Authorizing Financial Transaction
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(inciuding the Form of Bond/Note)

X Signed Bond/Note Purchase Contract or Completed and Signed
Form of Bid from Successful Bidder
nfa Signed Lease Agreement or Loan Agreement
nfa Signed Swap Transaction Confirmation, if applicable
X Microfilm of Final Drawings and Specifications
nfa Documentation on Quarterly/Semi-Annual Payments
(For Variable Rate Issues Only)
nfa CTC Articles of Agreement
financial consultant for financing method #1 is: PFM Financial Advisors LLC
Name of Company or Firm
person to be contacted if there are any questicons about Series of 2017 ig:
Jamie Doyle, Managing Director (717) 232-2723 (717) 232-8610
Financial Consultant’s Name and Positien “Phone Number Fax Number
financial cecnsultant's address is: 1 Keystone Plaza, Suite 300, N. Front & Market Sts., Harrisburg, PA 17101
financial consultant’'s e-mail address is: doylej@pfm.com

financial consultant for financing method #2 is:

Hame of Company or Firm
b

person to be contacted if there are any questions about Series of is:

Financial Consultani's Name and Pesition Phone Number Fax Number

financial consultant's address is:

financial consultant's e-mail address is:

architectural firm for this project is: Crabtree, Rohrbaugh & Associates, Inc.

architect for this prcject is:

Chris Barnett, Project Manager (717)458-0272 (717) 458-0047
Architect’s Name and Positien Phone Number Fax Number

architect's address is: 401 E. Winding Hill Road, Mechanicsburg, Pa. 17055

architect's e-mail address is: cbarnett@cra-architects.com

school administrator to be contacted if there are any questions about Part H is:

Jason Young, Business Manager {717) 432-8691 (717) 4321421
District/CTC Administrator's Name and Position Phene Number Fax Number
school administrator's e-mail address is: jyoung@nycsd.k12.pa.us

This certifies that the attached materials were approved for submission to the
Pennsylvania Department of Education by board action.

BOARD ACTION DATE:

VOTING: AYE NAY ABSTENTIONS ABSENT
Signature, Board Secretary ' Board Secretary’s Name, Printed or Typaed
149 South Baltimore Street Dillsburg, PA 17019-1032 03/31/2017
District/CTC Address Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCCN-HO1




PROJECT FINANCING

District/CTC: Project Name: Project [T
Northem York County School District Wellsville Elementary Schoal 3844
PERMANENT FINANCING ONLY
FINANCING METHOD NUMBER
(i.e., GENERAL OBLIGATICN BONDS, YEAR OF LIST THE OTHER RETMEURSAELE PLANCON PROJECTS FINANCED BY THIS METHOD
SCHOOL REVENUE BONDS, CASH, ETC.) ISSUED TOTAL ISSUE YEARS BY PROJECT NUMBER OR PROJECT BUILDING NAME
#1: GO Bonds 2017 $8,620,000 13
#2:
#3:
#4:
TOTAL: X $8,620,000 X ¥ x| x x x % ¥ ¥ ¥ X X X X X X X X X X X X
NOTES:

REVISED JULY 1, 2010

FORM EXPIRES €-30-12

PLANCON-HQ2




SUMMARY OF SOURCES AND USES OF FUNDS
District/CTC: Financing Name:
Northern York County School District Wellsville Elementary School
REPORT TO THE PENNY - DO NOT ROUND
SERIES: 2017 SERIES: SERIES:
CLOSING CLOSING CLOSING
DATE: 3/30/2017 DATE : DATE:

SOURCES: ]
Bond Issue (Par) 8,620,000.00 1
Net Original Issue Discount/Premium 1,098,593.10
Accrued Interest
Other Sources of Funds (Specify)

{Exclude Anticipated Interest Earnings)
1.
2.
3.
4, .
TOTAL - Sources of Available Funds 9,718,593.10
USES: '
Deposit to Construction Fund 9,666,176.00
Issuance Costs:
1. Underwriter Fees . 73,270.00
2. Bond Insurance
3. Bond Counsel 13,294.10 E
4. School Solicitor : 5,000.00 i
5. Financial Advisor 41,200.00 :
6. Paying Agent/Trustee Fees
and Expenses 1,250.00
7. Capitalized Interest
8. Printing 8,700.00
9. Rating Fees 15,000.00
10. Computer Fees
11. CUSIP 403.00
12. Internet Auction Administrator
13 . Underwriter's Counsel 3,750.00
14. DAC Research Fee 550.00
Total - Issuance Costs 162,417.10 ’ :
Accrued Interest
Other Uses of Funds (Specify)
1.
2.
3.
4,
TOTAL - USES OF AVAILABLE FUNDS 9,718,593.10

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-HO3




NORTHERN YORK COUNTY SCHOOL DISTRICT

$8,620,000 GENERAL OBLIGATION BONDS,
SERIES OF 2017

DISPOSITION OF FUNDS 03/30/2017

RECEIPTS AT CLOSING
Bond Proceeds ’ 8,620,000.00
Net Original Issue (Discount)/Premium 1,008,583.10
Underwriter's Discount (73,270.00)

|
!

Wire from RBC Capital Markets

TOTAL RECEIPTS

DISBURSEMENTS AT CLOSING

Stock & Leader

Bond Counsel Fee 11,000.00

Printing & Expenses 2,294.10
Barley Snyder

Solicitor Fee ) 5,000.00
PFM Financial Advisors LLC

Financial Advisory Fee ) 40,000.00

Word Processing & Formatiing 7,500.00

Expenses 1,200.00
S&P Global Ratings . -

Rating Fee 15,000.00
McNees Wallace & Nurick LLC

Underwriter's Counsel 3,750.00
McElwee & Quinn

0S8 Formatting & Printing 1,200.00
Standard & Poor's Corporation

CUsIP 403.00
RBC Capital Markets

DAC Research Fee 550.00
Manufacturers and Traders Trust Company

Paying Agent Fee 1,250.00

TOTAL EXPENSES PAID AT CLbSING-

Deposit to Construction Fund
Wells Fargo Bank, N.A.
San Francisco, CA
ABA #: 121000248
Bank Account #: 2000027336564
Bank Account Name: PLGIT/ARM
Reference: Northern York County Schoot District
252-22 - GO Bonds Series 2017

TOTAL DISBURSEMENTS

AT CLOSING

3/30/2017

9,645,323.10

9,645,323.10

13,294.10

5,000.00

48,700.00

15,000.00

3,750.00

1,200.00

403.00

550.00

1,250.00

89,147.10

9,556,176.00

9,6456,323.10




MICROFILM CERTIFICATION BY ARCHITECT

District/CTC: Northern York County School District County: York

School Name: Wellsville Elementary School Project #: 3844

As the architect of record for the above named school district/career

and technical schecol for said preoject, I certify to the best of my
knowledge and belief that the enclosed microfilm of the final drawings and
specifications include all construction drawings and related dccuments for

the general, electrical, plumbing, HVAC and other prime contracts, except
asbestos abatement, awarded for this project.

Chris Barnett, Project Manager
Architect's Name, Printed or Typed

Signature, Architect

Crabtree, Rohrbaugh & Associates, Inc., 401 E. Winding Hill Road, Mechanicsburg, Pa. 17055 313112017

Architectural Firm's Name and Address

Date

COMPLETE THIS SECTION FOR ASBESTOS ABATEMENT (IF APPLICARBRLE)

As the architect/engineer for the above named school district/career

and technical school for said project, I certify to the best of my
knowledge and belief that the enclosed microfilm of the final drawings and
specifications include all construction drawings and related documents for
the asbestos abatement prime contract awarded for this procject.

Signature, Architect/Engineer Architect/Engineer's Name, Printed or Typed

Architectural Firm's Name and Bddress Date

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 PLANCON-HO4




[Distric/AVTS

Northern York County School Districl PDE LEASE #
(PDE Use Only)
Financing
Name: G.0. Bonds Series of 2017 Total Bond Issue: 8,620,000
Dated Date: 30-Mar-2017
Settlement Date: 30-Mar-2017
Original lssue
Premium: 1,098,593.10
PAYMENT PRINCIPAL PRINCIPAL RATE INTEREST PERIOD STATE
DATE OUTSTANDING TOTAL FISCAL YR
TOTAL
(71 - 6/30)
§,620,000.00
11/15/2017 8,620,000.00 264,626.58 264,626.56
5/15/2018 8,620,000.00 211,701.25 211,701.25 476,327.81
11/15/2018 8,615,000.00 5,000.00 1.080 211,701.25 216,701.25
5/15/2019 8,615,000.00 211,675.00 211,675.00 428,376.25
11/15/2019 8,610,000.00 5,000.00 1.500 211,675.00 216,675.00
5/15/2020 8,610,000.00 211,837.50 211,637.50 428,312.50
11/15/2020 8,605,000.00 5,000.00 1.500 211,637.50 216,637.50
515612021 8,605,000.00 211,600.00 211,600.00 428 237.50
11/15/2021 8,600,000.00 5,000.00 2.000 211,800.00 216,600.00
51562022 8,600,000.00 211,550.00 211,550.00 428 150.00
11/15/2022 8,595,000.00 5,000.00 2.000 211,550.00 216,550.00
5/156/2023 8,595,000.00 211,500.00 211,500.00 428,050.00
11/15/2023 8,590,000.00 5,000.00 2.500 211,500.00 216,500.00
5/15/2024 8,590,000.00 211,437.50 211,437.50 427.937.50
11/15/2024 8,325,000.00 265,000.00 2.500 211,437.50 476,437.50
5/15/2025 8,325,000.00 208,125.00 208,125.00 884 562.50
11/15/2025 8,320,000.00 5,000.00 5.000 208,125.00 213,125.00
5/15/2026 8,320,000.00 208,000.00 208,000.00 421,125.00
11/16/2026 7,305,000.00 1,015,000.00 5.000 208,000.00 1,223,000.00
5/115/2027 7,305,000.00 182,625.00 182,825.00] 1,405,625.00
111152027 4,990,000.00 2,315,000.00 5.000 182,625.00| 2,497,625.00
5/15/2028 4,990,000.00 124,750.00 124,750.00} 2,622,375.00
111152028 2,555,000.00 2,435,000.00 5.000 124,750.00 2,559,750.00
5/15/2029 2,555,000.00 63,875.00 63,875.00] 2,623,625.00
11/15/2029 0.00 2,555,000.00 5,000 63,875.00 2,618,875.00
5/15/2030 0.00 0.00 0.00] 2,618,875.00
TOTAL 8,620,000.00 4,801,579.06 13,421,579.06] 13,421,579.06




NORTHERN YORK COUNTY SCHOOL DISTRICT
York County, Pennsylvania
$9,995,000 General Obligation Bands, Series of 2017

RESOLUTION

A RESOLUTION OF NORTHERN YORK COUNTY SCHOOL DISTRICT AUTHORIZING
THE TNCURRENCE OF NONELECTORAL DEBT BY THE ISSLIANCE OF GENERAL OBLIGA-
- TION B{)NDSQ SERIES OF 2017, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED'$9.995,000 FOR. THE PURPOSE OF (1) FINANCING VARIOUS CAPITAL PROJECTS
OF THE DISTRICT; AND (2) TO PAY ALL COSTS AND FXPENSES OF ISSUANCE OF THE
BONDS; FIXING THE FORMS, NUMBER, DATE, AMOUNTS AND MATURITIES THEREQE:
PROVIDING FOR THE SALE THEREOF AT A PRIVATE SALE BY NEGOTIATION;
PROVIDING FOR THE PAYMENT OF DEBT SERVICE THEREON; MAKING
DETERMINATION OF THE USEFUL LIFE OF THE CAPITAL PROJECT; DESIGNATING A
PAYING AGENT FOR THE BONDS; AUTHORIZING THE PURCHASE OF BOND
INSURANCE; AUTHORIZING THE EXECUTION AND DELIVERY OF RELATED AGREE-
MENTS: DESIGNATING BOND COUNSEL AND A FINANCIAL ADVISOR; APPROVING A
PRELIMINARY OFFICIAL STATEMENT ANDLAN OFFICIAL STATEMENT; AUTHORIZING
_AND PROVIDING FOR COMPLIANCE WITH THE SECURITIES AND BXCHANGE
COMMISSION CONTINUING DISCLOSURE REQUIREMENTS; AND AUTHORIZING
CERTAIN OTHER MATTERS IN CONNECTION WITH THE 1SSUANCE OF THE BONDS.

WHEREAS, Northern York County School District, York County, Pennsylvania (the “School

District”) is: granted the power by the Liscal Government Unit Debt. Act of the Commonwealth of

(38998 1. 1




Pennsylvania, 53 Pennsylvania Consolidated Statutes; fS'éctim. 8001, et seq. {the “Adt™) to. i_'n.c.ur
itdebtedness by the issnance of general obligation bonds,; and

WHEREAS, the Schiool District has determined 10 u‘ﬁd'éﬂake,fas 4 project (the “Project”), the
planming, design and construetion of additions, improverents; rengvations; and extraordinary repairs to,
the ‘acquisition of réal. estate tights and interest for, and the acquisition and. installation of related
equipthent, machingryand furnishings for various buildings and facilities of the Sehool District, ingluding,
butnot limited 1o the Wellsville Elementary Schibol, togethier with related architects’, engineers’, attorneys’
-and consultants” fees; and

WHEREAS, the foregoing Project and other ongoing and proposed capital projects of the:School
District die hiereinafter sometimes eferred to-as the "Projects™ and. |

WHEREAS, the School District has determined to issue a Seriésrfﬁi_geﬁerz{l obligation bondsto be
designaied as the Northern York County Sehiool District: General Obligation Bonds, Series:of 2017 (the
“Bonds”), o be issued it the.maximum aggrepite amountof $9.995.000. 10 fund the costs of the Projécts
and to pay the costs telated to the issvance and sale of the Bonds. The Schoo! District will apply the
proceeds of the Bonds towards the Projeets. The School District will proceed with due diligenge o
complete the Projects. 1fone or more.of the Projects-canbe funded through other available funds, orif the
School District determines not to proceed with one ormore of the Projects, the proceeds of the Bonds will
be allocated 45 rieeded for the remaining Projeets; and

WHEREAS, the $¢hooi‘.i[§=is§ri’c’t’z}'h_as determined that asale by negotiation of the Bonds1s in the best
finterest of the School District, The Schosl District has received 4 proposal from RBC Capital Markets,

LLC, for the initial purchase of the Bonds; and

U3agRI- 2




WHEREAS, each of the Members of the Board of School Directors of the School District
wishes to authorizé the Preliminary Official Statement and the Officidl Statement prepared in
connection with the issuance and sale of the Bonds;.and

WHEREAS, notice: of the fotlowing resolution has been duly advertised in accordance with
Segtion 8003 of the Act.

NOW, THEREFORE, BE AND I'T HEREBY 18, Resolved that:

1. The School District shall incur indebtedness pursuant 1o the Act, in the maximum
aggregate principal amount of $9,995,000 by the issuance of'its Genetal Obligation Bonds, Series of
2017 for the purposes above recited, which recital of pu,ﬁt‘pﬁfs&s. is fully incorporated hex;;e,i*n.- The
indebtedness authorized by this Resolution is nonetectoral debt and the Bonds when issued will be
general obligation bonds ¢f'the School District.

2. The President, Vice ‘i’_rcs\ii}eﬁt? Treasurer and the Secretary or Assistant Secretary,
respectively, of the School Board of this School District are authorized and directed, as required,
necessary and/or appropiiate: (a) to prepare, to-certify and to filgwith the Department of Compmunity
and Economic Development (the “[Department™) of the Commonwealth of Pennsylvania
‘ _(\“-Commen—weaith’*i): the debt statement required by the Atty (b) to prepare and to {ile with. the-
Department any statements required by the Act that are necessary to qualify all or-ajny portion-of the
debt of this Schoeol Distriet that is subject to exclusion as {se.l-f—iiiquidating or subsidized debt for
exclusion front the appropriate debt liimit of this School District as self-liquidating of subsidized debt;
(c) toprepare and to filg the-application with the Deparfment, together with a cothplete and accurate:

transcript 6f the ptoceedings for the required approval relating to the debt, of which debt the Bonds,

ghe9981- 3




uponissue, will be evidence, as required by the Act; (d) to pay oF to-cavseto be paid to the Department
all proper filing fees: required in connection with the foregoing: and (e) to take other required,
negessary and/or appropriaté action.

The School Board of this Sehool District authorizes and directs that an appropriate
borrowing base certificate be-prepared for filing with the Department as required by the Act. The
 President or Vice President and the Secretary ar Assistant Secretary of the School Board of this School
District are hereby authorized to prepare and to execute, or to authorize the auditors of this Scheol
District to prepare and:to exgeute, such bofrowing base certificate:

3, The School District hereby covenants with the holders from time to time of the Bonds
outstanding pursuant to-this Resolution that the School District, subject to statutory restrictions and
limitations, (i) shall include the amount of the debt service for each fiscal year in which such sums are
payable in its budget for that year, (ii) shall appropriate such amaunts from jts general revenues for the
‘payment of such debt service, and (ifi) shall duly and punctually pay or cause to be paid from its
sinking fund the principal of and intereston'every such Bond at the datés and places and in the manner
gtated in the Bonds, and for such budgeting, appropriation and payment i respect of the Bonds, the
cally enforceable.

4, Titerest on each ofthe Bonds shall be payable to the registercd owner of a Bond from
theinterest payment date next _preeeding;fheﬁéie of registration and authentication of the Bond, unless. .
(2) such Bond is régistered and authenticated as-of an interest payment date, in which event the Bond.

shall bear interest fromsaid interest payment date, or (bYthe Bond is registered and authenticated after

0385981 4




4 Record Date and before:the next sueceeding interest payment date, in which event the Bond shall
bear interest front such interest payment date, or (¢) the Bond is registered and auth‘eﬁtieafed o or
prior fo the Record Date preceding November 15, 2017, it which-event the Bond shall béar interest
from the dated date of the Bond, er {d) unless, as shown by the records of the Paying Agent (as
subsequently defined); interést on the Bond shiall be in default, in which event the Bond shall bear
ifiterest from the date on which interest was last paid on the Bond, Interést on each Bond shall be
payable sermi-annually on May 15 and November 15 of each year, beginning Novermber 15, 2017, until
such principal sum is paid. Except as todistinguishing series qf.sub&eriése nurmbers, denominations.
interestrates and maturity dates, the Bonds and the Paying Agent's certificates of authentication shall
be substantiaily in the forms and shall be of the tenor and purport hereinafior set forth, with insertions
and variations (including CUSIP pumbers) approved by this School District, the Purchaser and the
‘Paying Agent, a5 may beappropriate for different scries, subseries, denominations and maturity dates.

Principal, presmiom, if any, and interest with respect to the Bonds shall be payable in lawiul
money of the United States of America.

Jnterest.on each Bond shall be payable by check drawn on the Paying Agent, which shall be
mailed to the registered owner whase name and address shall appear, at the close: of business on the
last day of the calendar month next preceding each interest payment date {the“Record Date™, on the

registration books majntained by the Paying Agent, irrespective of any transfer ot gxchange of the

Bond siibsequerit to-such Record Date and prior to:such interest payment date, unless the Issuer shall

bein default in paymient of interest due on suchinterest payment date. in the event of any such defaul,

such defaulted interest shall be payable to the persor in whose name the Bond is registered at the close

AA3HA0RE- , 5




of business on a special record date. for the payment of such defaulted interest established by notice
mailed by the Paying Agent to the registered owner of Bonds not less than fi ﬁcen {15) days preceding
such special record date. ‘Such notice shall be mailed to the persons in whose names the Bonds are
registered at the close of business-on the fifth (5th) day preceding the date of mailing:

5. The Bonds hall be issued in Book-Entry form as follows:

{a). Notwithstanding the foregoing pravisions, the Bonids shall be issued initially in
the form of orie or tnore fully-registered bonds, which may be typewritten or lithographed, for the
aggregate principal amount of the Bonds of each maturity and shall be registered in the name of Cede
& Co., as nominee of DTC. Except as provided in subsection (g) below, all of the Bonds shall be
registered i the name-of Cede & C6., as nominee of DTC; provided that if DTC shall request that any
Bonds be registered in the name of & different nominee, the Bond Registrar shall exchange such Bonds
for an equal aggregate pringipal amount of Borids of Yike tenor registered in the name of such nominez.

No-person other than DTC or its nominee shall be entitled to receive from the School District or the
Paying Agent either a Bond orany other evidence 6f ownership of Bonds, or any right to receive any
payment in'fespect thereof, unless DTC or its nominee shall transter record ownership of all.or any
portion of the Bonds on the Bond Register in connection with discontinuing the book-entry system as
provided in sﬁbs‘&c’iizon‘(_g’).b\efi ow or otherwise.

(). Solongasany Bonds are registered in the-name of IXTC or any nominee thereof,
all payments of the principal, premiun, if any, or interest'on such Borids shall be made to DTC or is
nominee in accordance with the Representation Letter on-the dates provided for such payments under

this Resolution. Each such. payment to DTC or its nominee shall be valid and effective to fully
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discharge all ligbility of the School Distriet and the Paying Agent with respect to the principal,
premium, if any; or interest on the Bonds to the exterit of the surm of sums so paid. Inthe event of any
redemption of less than all of the--B@ncis outstanding of any particular maturity, the Paying Agent shall
nottequire surrender by DTC ot its nominee of the Bords so redeemed, but DTC (or itsnominee) may
retain such Bonds and make an a@;pmpriate: notation-on the Bond certificate as to the amount of such
partial redemption; provided that DTC shall deliver to the Paying Agent, upon request, s written
confirmation of such partial rédemption and thereafter the re:mz‘r*m&imaincd by the Paying Agent
shall be conclusive as to-the amount of the Bonds of such maturity which have been redeemed.

(c): The~$‘;>heai District and the Paying Agentmay treat D'TC (or its nominee) as the
sole and exclusive owner of the: Bonds régistered in its name for the purposes of payment of the
principal, premium, if any, or interest on the Bonds, selecting the Bonds or portions thercof to be
redeemed, giving any notice permitted or required 10, be given to Holders under this Resolution,
registering the transfer of ownership of Bonds, obtaining any consent or other action to be taken by
Holders:and for all other purposes whatseever; and neither the Schaol District northe Paying Agent
shall be aﬁ‘ecteﬁ by any notice to the contrary. Neither the School District nor the Paying Agent shall
have ‘any responsibility or obligation to any participant in DTC, any Person claiming a beneficial
owrnership interest in the Bonds under-or through DTC orany such participant, or any other Person
which is not shown on-the Bonds Register as beinga H:cf}_c:ier, with respect 1o (1) the Bonds, (2} the
acouracy of any records maintained by DTC or any such participant, (3) the payment by DTC or any
such participant of any amount in respect of the principal, premium, if any, or interest on the Bonds,

(4) any notice which is permitted of required-to be given to Holders under this Resolution, (5) the
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gelection by DTC or any such participant of any person to receive payment in the event of a partial
redemption of the Bonds, and (6) any consent given or othier action taken by DTC as Holder,

(d).  Solongasthe Bonds orany portion thereof are registered in the name of DTC or
any nominee thcredf_; allnotices required or permitted to be given tothe Holders of such Bonds under
this Resolution.shall be given ta DTC as provided in the Representation Letter.

(¢). Inconnection with any notice orother communication to be provided to Holders
pursuant to 1h1s Resolution by the Scliac}!,}i};istrict or the Paying Agenl with raspec-t'tb any consent or
other action to be-taken by Holders, DTC shall consider the date of receipt of notice requesting such
cofisent or other action as the: recoid date forsuch consent orother action, provided that the School
‘District or the Paying Agent, as appropriate, may. gstablish a special record date for such consent or
other action. The Sché,oi Disiriot or the Payinhg Agent as appropriate; shall give DTC notice-of such
special record date notless than 15 calendar days in-advance of such special record date 1o the extent
possible.

(). Atorpriortosettiement for the Bonds, the Scheol District and the Paying Agent
shall execute or signify their approval of the Representation Letier in substantially the form on file
with the Secretary-of the School District and‘t_h;e President ot Vice President of the Board of Schaol
Directors and the Secretary or Assistant Secretary of the Schoot District are hercby authorized and
directed to execute, to attest, if appropriate, and o deliver such Representation Letter on behalf of the
School Distriet: Any suceessor paying agent, remarketing agentortender agent for the Bonds shall, in
its written acceptance ofits duties under this Resolution, agree to take any actions necessary from time

to time 16 comply with the requirements of the Representation Letter.
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{g). The book-entry system for registration of the ownership of the Bonds may be
discontinued af any time if either (1) after notice to.the School District and the Paying Agent, DTC
determines-to resign as securities depository for the Bonds, or (2) after notice 1@ PTC, the School
District determines that continuation of the system of book-entey teansfers through DTC {orthrough a
suceessor securities depository) is ot in the best interests of the School Distriet. Iit either of such
events (unless in the case described in ¢lause (2) above, the: School District appoints & sugcessor
securities depository), the Bonds shall be delivered in registered certificate form to such-Persons, and
in such maturities and principal ‘amounts, as.may be designated. by DTC, but withoutany lability on
the part of the School District or'the Paying Agent for the accuracy ofsuch designation. Whenever

DTC requests the School District or the Paying Agentto'doso, the School District or the Paying Agent

shall cooperate-with DTC in taking appropriate action after reasoriable notice to arrange for another

securities depository to maintain custody of certificates evidencing the Bonds.

The form-of the: Bonds:shall be substantially as follows:

[Intentionally Left Blank]
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Unless this certificate is. presented by an anthorized representative of The Depository Trast
Company, a New York ¢orporation (“DTC”), to the Schiool District or its agent for registration
of transfer, éxchange or payment, and-any certificate issued is registeredin the name of Cede &
Co. or in such other name as is requested by an authorized representative of DTC (and any
payment is made to Cede & Ca. or to such other entity as is: requested by an authorized
representative of DTC); ANY TRANSFER, PLEDGE OROTHER USE HEREOF FOR VALUE
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL in as much as the registered
owner hereof, Cede & Co., has an interest herein.

(FORM OF BOND) Registered
Number | $
UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA

NORTHERN YORK COUNTY SCHOOL DISTRICT
{York County, Pennsylvania)

GENERAL OBLIGATION BOND, SERIES OF 2017

Interest Rate . ‘Maturity Date Dated Date " CUSIP

Registered Owner

Prineipal Amount B | Dollars

 Northeen Yotk County School District, York Courty, Pennsylvania (the sSehool District™), a
school district existing under laws of the Commonwéalth of Pennsylvania (the *Com monwealth™) for
value received, promises to pay to the order of the registered owner named hercon, or registered
assigns, on the maturity date shown above, unless this Bond shall be redeemable and shall have been
called for redemption and payment'of the red_émptﬁion;priee.sha‘il’hayé. been made or provided for, upon
p}esx:ntfa{i_on and surrender h’are_{).f,."the principal amount shown above, and to pay semi-annually on

May 15 and November 15, beginning November 15, 2017, interest on said prificipal sum at the annual
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rate shown above from the interest payment date next preceding the date of registration and
authentication of this Bond unless (a) this Bond is registered and authenticated as of an interest
payment date, in which.event this Bond shall bear interest from éaid interest payment date, or (b)
unless this Bond is registered.and authenticated after a Record Date(hereinafter defined) and before
the next succeeding interest payment date; in which event the Bond shall bear interest from such
interest payment date, or (€) the Bond is registered and authenticated on or prior to the Record Date
'pa;ecédiﬁg._Nﬁve.inber 15,2017, in which event this Bend shall bear interest from March 31, 2017, or
(d) unless as shown by the records of the Paying Agent, interest on. this Bond shall be in default, in
which event this Bond shall bear interest from the date-on which initerestwas last paid on this Bond
until. such principal sum is paid in full or provision for payment thereof duly has been made.
Principal and interest will be payable it suchcoin orcurrency of the United States of America
as, at the respective times ofpayment, shall be legal tender for the payment of publicand private debts
at the corporate trust office of Manufacturers anid Traders Trust Company, as Paying Agent,
Authenticating Agent, Bond Registrar and Siiking Fund Depasitory (the “Paying Agent”) in
Harrisburg, Pennsylvaniz, Interest onthis Bond shall be payable by check drawn on the Paying Agent
which shall be mailed to the registered.owner hereof, whose namie and address shall appear, at the

close of business on the last day of the calendar month next pteceding such interest payment date (the

“Record Date™) on the registration books maintained by the Paying Agent, ltrespective of any transfer

ot exchange of the Bond subsequent 1o such Reeord Date and prior o stch interest payment date,
unless the School District shall be in default in payment of interest due on-such interest payment date.

In the event oftany such default, such defaulted interest shall 'be:pay'ab!e to the person in whose name
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‘the Bond is regiﬁte'i.-*‘cifd' at the -C-1=Oé:e' of business on a special record date for the payment of such
defaulted interest establishied by notice mailed by the Paying Agent tothe registered owner of Bond not
less than fifteen (15) days preceding such special record date. Such notice shall be mailed to the
person in whose name the Bond is registered at the close of busitiess on the fifth(5th) day preceding
the date of mailing.

If the date for payment of the principal of or interest on this Bond shall bea Saturday, Sunday
or legal holiday or a day on which hanking institutions in the Commonwealth of Pennsylvania afe
authorized by law or executive oider to close, then the date for such payment shall be the next sugceed-
ing day which is.not a Saturday, Sunday, legal holiday, or a.day en-which such banking institutionsin
the Cothrmonwealth of Pennsylvania are-authorized to close and payment on stich date shall have the
same force and effect as 1f made on the stated date of payment.

This Bond is one of a series, which serics as been approved by the Department of Commurity
and Economic Des@clbp'xﬁem; ol the Commonwealth of Pennsylvania; of honds of like date, known
generally as Northern York County School District General Obligation Bonds, Series of 2017 (the
“Bonds™), stated to mature'in each of the years 2018 through 2029, inclusive, in the aggregat¢ ptincipal
amount of $ 000,000, issted in accordance with the Loeal Government Unit Debt Aet, 53
Pennsylvania Consol idated Statutes, Section 8001 et seq., and by virtue of a Resolution of the Board of
School Directors (the “Resotution™) of the Nerthern York County $chool District duly adopted, and
other certificates and sworn statemients of the duly authorized officers of the Schiool District liled with

the Department of Community and Ecoriomic Development.
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The Bonds are issued for the purposes of providing funds forand towards (1) the Eﬂl'ﬂnﬁing,
design and construgtion of additions, improvements, fenvvations, and extraordinary repairs to, the.
acquisition of real estate rights and interest for, and i’hﬁ:;acquisitibh and installation of rélated equipment,
machinery and furnishings for various buildings.and facilities of the School District, including, but not.
litited to the W ellsvii_ﬁe:Eiemeﬁiaiﬁy'_S chool, together with related architects”, engingers™, attorneys’ and.
consultants’ fees; and (2) paying all costs and expenses a’f."issuaﬁaﬁ of the Bonds.

The Bonds mamrih_g_j on of after November 15, shall be subject to.redemption prior to
matutity; at the option o the School fJii-stri(‘;t;_?as & whole on May 15, »oranydate thereafler, orin
pait, chosen by lot within a maturity by the Paving Agent.onMay 15, .oron any date thereafler, in
cither case ataredemption price equal to 100% of the principal amount thergofplus _i;a,tcfr_e;:‘st acerued to the
redemption date. |

The Bonds miaturing on November 15, (the “Term Bonds™) are also subject 1o
redemption prior tor maturity on the dates indicated i the following schedule from money to be
deposited in'the Sinking Fund at aredemption price of 100% of pringipal amount thereof plus interest
accrued to the redemption date, The Paying Agent is required to redeem Term Bonds by lot at said
ptice and from said moneys (1o the extent thaf::"férm Boads of the ﬁiaturity gurrently required to be
redeemed shall not have beer previously redeemed) on the dates, from the maturity andin the annual
principal amounts set forth in the following sehedule; or such lesser amounts 4s shall at the time

teptesent all of the Term Bonds of the maturity currently required to be tedeemed, then outstanding:
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Maturity From Annual
| Which to be Principal
Redemption Date Redeemed Amount

I‘-f-:afifv_}qnd.‘is:afiaedenéminatiqn. larger than $3,000, 2 portion of such Bond may be redeemed. For
the purposes-of redenption, a Bord shall be treated as representing that number of Borids which is obtained
by dividing the denomination (hereof by $5.000, cach $5,000 portion of such Bond being subject to
redemption, Inthe caseof partial redemption of a Bond, payment of the redemption price shall be made
only upon surrender of such Bonid in exchange for Bonds of authorized denominations, of like form, in
aggregate amount equal to the unredeemed portion; provided, however, that ifihis Bond is registered inthe
name of The Dcpe'simry Trust Company (“DTC?Y or Cede & Co.:as nominee for DTC, or any other
nomitee of DTC, or any other successor securities depository -or its nominee, this Bond néed not be
silrrenidered for payment and exchange in the event of a'partial redemnption hereof and the records of the
Paying Agentshail be conclusive as to the amount of this Bond whi ch-shall have been redeemed.

Each redemption shall be made by mailing a copy of the redemption notice by first class mail,
postage prepaid, at.least thirty (30) days but no more than forty-five (43) days priorto the- date fixed for
redeniption to the registered awners of Bonds.to be redeemed in whole or in part at the address shown on
the registration books. Such notice shall specify the maturities and; if Tess than all then outstanding Bonds
are 1o be redeerned, the numbers of the Bonds fo be tedeemed which tmay be expressed in designated
Blocks of numbers. Such notice shallalso state the-date fixed for redemption, that on such date the Bonds

calied for redemption will be dueand become payable at the designated corporate trust office of the Paying
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Agent mentioned in the Bonds called for redemption, and that from and after such date interest thereon
shall cease toacerue. Any defect in orfailure to give such notice with respect to.any particular Bond shall.
not affect the validity of any such redémption of ether Bonds.

If the Board-of School Directors of the Sehool District shall have mailed notice of redemption, 88
above. stated, and shall have provided funds for the payment of the principal of the Bonds so called for
redemption-and interest thercon to the date of redemption; interest on the principal amount so called for
redemption shall cease to accrue after said tedemption date. In connection with any such notice of
redemption, the CUSIP numbers assigned 1o the Bonds may be used, burreliance may be placed only on
{he identification nuniber printéd thereon.

1 is hereby certified that all acfs, conditions-and fhings required to be done, happen o be
pm%fé‘rmed:p}gcedent 1o and in the:issuance of this Bond.or in the creation of the debt of which this is
evidence, have been done, happened and been performed, that the debi represented by this Bond is not
in excess of any-constitutional orstatutory Hmitation, and that the full faith, credit and taxing power of
the School District, subject to statutory restrictions and limitations, :'arcr'ﬁcrﬁby' irrévocably pledged for
the prompt payment of the pr.iﬁ(i:‘l‘pa'{ and interest-on this Bond,.

The Bondgare issuable without eoupons in the denomination $‘_5_,.'0(;{0’j or any integral multiple
thereof.

“This Bond wi‘l’ | be transferred of éxchanged for an equal aggregate principal amount of Bonds,
inany authorized denomination, of the:same maturity and Form, only by presentation and surrenderof
this Bondto the Payi"ng; Ag‘em alibe dESi;gnai:ed corporate trust office accompanied by a written Instru-

shent or instruments in form, with instructions, and with guarantee of sigriature satisfactory to the
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Paying Agent, duly executed by the registered owner hereof or his attorney-in-fact or legal
representative. Néither the School District nor the Paying Agent shall be required (a) to issue or
transfer any Bonds during a period beginning with the close of business on the Record Date next
preceding any interest payment date and ending atthe close of business on'the interest payment dateor
(b) to issue or transfer or exchange any Bonds then considered for redemption during a period
beginning at the close of bitsiness on the fifteenth (15(h} day next pré_cg:d;ing any date of selection af
Bonds to be redeemed and ending at the ¢lose-of business on the-day on which the applicable notice of
redemption js niailed or (¢} to transfer or issue or exchange any portion of any Bond selected for

redemption until after the redemption date.

So long as DTC or its nominee, CEDE & Co., is the registered owner hereof, all payments of
principal of and interest on this Bond shall be payable in the manner and at the respective time of
payment provided for in the Letier of Representations.

‘The Schiool District aid any agent thereof may treat the registered owner or registered dssigns
of this Bond as the absolute owier hereof, whether of not this Bond shall be overdue, and shall not be
affected by any notice to-the eontrary:

This Bond shall net bé valid or become obligatory for any purpose until this Bond shall have
been authenticated by the execution by the Paying Agent of the Certificate of Authentication endorsed

hereon.
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IN WITNESS WHEREOF, the Northern York County School Districthas caused this Bondto
be execnted in its name and on its behalf by the signature of the President of the Board of School
Directors, and its corporate seal to be hereurito-affixed, duly attested by the signature of the Secretary

of'the School District all 'as of March 31, 2017,

NORTHERN YORK COUNTY SCHOOL PAYING AGENT'S CERTIFICATE OF
DISTRICT
AUTHENTICATION

BY__ R | . This Bond is one of the General Obligation
President Bonds, Series.of 2017 described in the within-
mentioned Resohution.

ATTEST::
The texi of opinion attached hereto is the text
i - of the opinion of Messts. Stock and Leader,
“Secretaty ' LLP; Bond Counsel, of York, Pennsyivania, an
executed counterpart of which, dated the date
{SEAL) of delivery of and payment for the series of
‘bonds of which this Bond is onie, is on file at
the corporate trust: office of the Paying Agent,
located in Harrishurg, Pennsylvania.

Dateé of Authentication: MANUFACTURERS ~ AND TRADERS
TRUST COMPANY, Paying Agent

BY

Authorized Representative
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(FORM OF ASSIGNMENT)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned  sells, assigns and wransfers unto

_the within Bond issued by NORTHERN

YORK COUNTY SCHOOL DISTRICT and all rights thereunder and hereby irrevocably constitutes

and appoints ___..

Attorney to'transfer said Bond on the books kept for the

registration thereof with the fill power of subistitution inthe premises.

Dated:

Soctal Security or Federal Empioyer Tdentifi-
«cation Number of Transferee

SIGNATURE GUARANTEED;

NC)TICI: Signature(s) must be guaranteed by
ari eligible guarantor institution who is'a mem-

ber of of a participant in a Securities Transfer

Association recognized, signature guaraniec
program.

385981~

NOTICE: No transfer will beregistered and no
new Bond will be issued in the name of the
Transferee, unless the signature to this assign-
rhent cotresponds with the name as it appears
upon the face of the within Bond in every
particular, without alteration or ¢énlargement.or
any change whatsoever and the Social Secarity
of Federal Employer Identification Number of
the Transferce is supplied. 1fthe Transferee is.

atrust, attach the names-and Social Security or
Federal Employer identification Numbers of

the settlor and beneficiaries, the date of the
trust and the name of the rustee,
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6. The Board of School Directors of the Schiob! District finds that a private sale by
negotiationisinthe best financial interest of the Sehool District aiid the Bonds are hereby awarded at
such sale 16 RBC Capital Markets, LLC, (the “Purchaser™) in accordance with the purchase bid (the
“Ppurchase Contract”) with the Purchaser for the purchase of the Bonds, as presented and read at this
meeting; which Purchase Contract is hereby accepted. The proper officers of the School Disirict are
authorized and directed 10 sign a copy of the Purchase Coniragt and to-refutn it to the Purchaser. A
copy of the Purchase Contract is attas:hed,hc:mio- as Exhibit *A™, The puichase price for the Bonds,
inicluding underwriting discount-and net original issue discount or original issue premivm shall not be
Tess than 95% or more than 125% of the aggregate principal amount of the Bonds to be issued and
delivered by the School District. The President, Vige President of the Board or the Business Manager
of the School Districtare hereby authorized and directed to execule on behalfofthe School District the
Addendum to Bond Purchase Ag’:reemieﬂtﬂ(_‘iAﬁddendum”)-amngzwimsueh instruments and do¢uments
as may be netessary or.appropriate 10 establish the final matufity schedule; interest rate and purchase
price for the Bonds upon. receipt of information and finding that said information and rclated
documeritation ig consistent with and atithorized by the Purchase Contract and this Resolution. The
maximum prineipal payment:amouﬁts and maximum interest rates authorized hereunder are set feirth
on Schedule 1 of the Purchase Contract. The aggregate pring ipal amount of the Bonds set forth in and
authotized to be issued by the Addenduro shall not exceed $9,995,000.

The School District may elect to place the Bonds with a.commercial bank in the formof'a bank
note with the Purchaser seérving as placement agent for the bank note. Ifthis option is exercised by the

School District, the Putchaser and School District shall continue to comply with all 6f the terms and
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conditions ei;3the Purchase Contract, excepting those relating specifically and solely to the public
issuance and underwriting of the Bonds including, but not fimited to, the purchase of the Bonds by the
Purchaser, public saleiof the Bonds, preparation and dissemination ofa Preliminary Official Statement
and Official Statement and any continuing disclosure requirement contained herein.

7. The Bonds will be in registered form without coupons. The Bonds shail be-issued in
ﬂa.xiqm-inét’ijms.hf Five Thousand ($5,000.00) Dollars or any integral multiple thereof and will bear
interest payable semi-annually on May 15 and November 15 of each year beginning November 15,
4017, The Bonds shall be dated and bear interest from the date of fisst;ance, at such rates as are stated
in the Purchase Contract. The Bonds shall be subject to pr-i_ﬂr'reéemptiOﬁ at the'times, in'the manner,
o the dates and upor the terms and conditons set forth in the form of Bonds contained herein.. The
School Districtmay purchase Bonds at a price-of rio more than par in lieu of scheduled redemptions.

8. The Schiool Districthereby covenants (o establish aSinking Fund for the payment of the
Bonds hereby authorizéd, i accordance with the Act. The Sinking Fund shall be known as the
“Sinking Fund, Northern York County Schoo! District, General Obligation Bonds, Series 0of 2017.7

9. Tt is hereby determined and stated that the realistic estimated useful life for the Project is tiol
fess than twenty (20) years with the aggregate principal amount of the Bonds being stated o matue ptior to
the end of such useful life. The first maturity of principal of the Bonds has not been deferred beyond two
‘years from date of issue of the Bonds. The School District has obtained realistic estimates of thetotal cost
of the Projetts based upon professional cost estimates, and has determined that the cost of the Projects is

not less than the aggregate principal amount of the Bohds 1o be issued hereunder.
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10.  If'it is determined to be in the best financial interest of the School District, the Schoel
District hereby authorizes the:purchase and acceptance of an insutance policy insuring the: Bonds-and
direets:that all necessary actions be'taken to purchase:and issue apolicy of insurarice-on the Bonds. The
approptiate premium: shall be pmmpﬁf ly paid atthe ¢l vsing for the Bornds.

1. Manufacturersdnd Traders Trust Company, Harrisburg, Pennsylvania, is hereby desig-
mated as the paying agent, authenticating agent; bond registrat and sinking fund depositary {(the
“Paying Agent™) for the Bonds and the proper officers of the $chool District are hereby authorized and
directed to contract with said bank for such setvices.

i72.  The Bondsmay be execited by facsimile or original signature of the President or Vice
President of the Board of School Ditectors and 4 fagsimile or original of the corporate seal of the
District shall be imprinted thereon, attested by thie facsimile or original signature of the Secretary or
Assistant Secretary of the Board. The Bonds shall Be authenticated by the Paying Agent. The
President, Secretary or Treasurer is hereby authorized ‘and directed: to- deliver said Bonds to the
Purchasers and to receive payment therefor on behal £of the Séhool District after sale of said Bonds in
the mannerrequired by law and this Resolution and to take all further necessary or desirable action 10
effect the sale-and delivery of the Bonds.

13. The School District hereby covenants with the Holders from time to time of the Bonds
that it will make no use of the proceeds of the Bonds which, if such use had been reasonably expected
ori the date of such Bonds, would have caused such Bonds tobe “arbitiage bonds” within the meaning
of Sections 103 and 148 of the Code and the r.egulétions'.t-he‘rwndcn.. It will also comply with the

requirements of said Sections and said regulations throughout theterm of the Bonds, i;lciuxjing, but not
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Timited to, the prohibition against intentionally using any portion of the proceeds in.a manner which
would, cause such Bonds fo be “arbitrage bonds.”

14, The School District designates the Bonds as qualified tax-exempt obligations within the
meaning of Seetion 265(b)(3) of the Internal Revenye Code of 1986. The School District reasonably
anticipates that it and all ofits suberdinate entities will notissue in excess of $1 0370_.@}0,000 of tax-exempt
obiji:gatiens;as-oaieniaﬁed_ by and-within the meaning of Section 265¢(b)(3yof the Code during cai.@uiﬂf year
2017.

15.  The School Distriet, in-order to enable the Underwriter to comply with the continuing
Disclostire Requirements of the Seeurities and Ex¢hange Commission Rule 15¢2+12 (the “Ruje”), will
undertake:in an.appropriate writien ‘égr.g-emeﬁt. or'contract (the “Agreement”) for the benefit of the
‘Holders and/or Registered Owners from time to time of thie Bonds to-provide, directly orindirectly, 1o
the Eleetronic Municipal Market Access System (“EMMA™) and to'the appropriate State information
depository (“SID7), if any, within such time period or periods as the Rule shall require of the end of
cach Tiscal year of the School District annual financial informiation and operating data generally
consistent with the information contained or cross-referenced in the:Official Statement for the Bonds
iicluding audited financial statements of the School District prépared in conformity with generally
accepted accounting pringiples, as applied to governmental units, The Agreement will also provide
that the School District will in a timely manner file or cause fo be filed notice with the Municipal
Securities Ruleimaking Board (the “MSRB”}and the SID of: (i) a failure to provide required annual
finaneial information en or before such time period or periods as the Rule shall require within which

period or periods the School Distriot has undertaken to co‘mply or (if) the occurrence of any of the
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following events with respect to the Bonds, if material: (1) principal and interest payment delinquencies,
(2) non-payment related defatlts; #f miaterial, (3) unscheduled draws on debt service reserves reflecting
financial difficulties, {4) unscheduled draws on credit enhancements reflecting financial difficulties, (5)

substitution of credit or liquidity providers, or their failure to perform, (6) adverse tax opinions, the

Proposed Issue (IRS Form-5701-TEB) or other material notices or determinations with.rgspect to the tax-
exempt status.of the Bonds, or other material events affecting the tﬁ?{ééxempi status of the Bonds, (7)
meodifications to tights of holders.of the Bonds, ifmaterial, (8) bond calls, if material, and tender offers, {9)
defeasances, (10) release: substitution, or sale of property securing repayment of the: Bonds, if material,
(11)ratingwhanges,(12) bankrupley, insplvericy, receivership or similar event of the S¢hool District, (13}
the consummation-of a:merger, consolidation; orae quisition involving:the School Distriet or thesale of all
or stibstantially all of the assets of the School District, other than in the ordinary coutse of business, the
enitry into a definitive agreement to-undertake such an action or the termination of adefinitive agreement
rélating to any such actions, other than pursuant fo its terms, if material, and (14) appointment of a
SUCCEssOr oF ad‘ditionai-:tﬁustee or the change of name of a trustee, if material. The proper officers of the
Scheol Districtare hereby authorized and directed 1o take all appraptiate action to effectuate compliance
With the Continuing Disclosure Roquirements of the Rule, which action may, in the discretion of such
officers, include without limiting the foregoing generality, entering into a separate wiitten agreement with
the Underwriter orother third party fo.whom Rule compliance.can be propetly delegated ormodifying the
form of the Bonds approved herein to-include a-covenant for the benelit of the holders and/or registered

awners of the Bonds,
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16.  The form of the Preliminary Official Statement presented to this meeting is hereby
approved, withsuch changes as counsel tothe School District may-advise. The Presidentofthe Board
of School Directors is hereby authotized 1o make publicand to distribute or cause to be distributed an
Official Statemnent substantially in the form presented to the Sthool Distriet at:this meeting with such
changes, omissions, insertions and revisions as such officer shall deem advisable, and the President or
the Vicc-'PreSit{ent are hereby authf,}r-ized to sign and deliver or cause (0 Be delivered such Official
Statement to the Underwriters within seven (7) ‘business days heréof. The Sehool District hereby
authorizes and ditects the Underwriter to.file the Official Statement with EMMA immediately upon
receipt by the Underwriter of the Official Statement. “The -School District further authorizes the Under-
writer to file the Official Statement with the MSRB.

17.  Stock and'Leader, LLP, York: Pennsylvania, is hereby appointed Bond Counsel with
respect to the Bonds.

18.  PEM Financial Advisors, LLC; Harrisburg, Pennsylvania, s hereby appointed Financial
Advisor to the School District with respect to the Bonds.

19.  Theproper officers of the Schiool District are hergby-authorized and directed to takeall
other action and. enter into any additi%bn‘ai agreements requited by the Act or this Resolution in
ponnection with the issuance of the Bonds and to pay, on behalf of the School District, the costs of
issuance of the Bonds.

20, Al resolutions or parts of resolutions insofar as they conflict with this Resclution arc

hereby repealed.
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 ADOPTED this 23 day of February, 2017

NORTHERN YORK COUNTY
SCHOOL DISTRICT

Alttest:

oy [ baulerk. /?Z’"” '
Y

President

(SEAL)
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BOND PURCHASE AGREEMENT

for
Northern York County School Distrigt
York County, Pennsylvania
$9,995,000 Maximim Aggregate Principal Amount
General Obligation Bonds

February 23, 2017

RBC Capital Markets; 1.1.C




BOND PURCHASE AGREEMENT

NORTHERN YORK COUNTY SCHOOQL DISTRICT
York County, Pennsylvania.
General Obligation Bonds

Febiudry 23,2017

Board of School Directors
Northern: York County School District
650 South Baltimore Street
Dilisburg, PA 17019

Liadies and Gentlemen:

“Thg undersigricd, RBC Capital Markets; LLC (the “Underwriter™), acting on its'own bebalf, offers 1o
ériter into the following agreement with Northern. York County Schoot District, York County, Pennsylvania (the
“Issuer”) which, upon the Issuer’s written acteptance-bf this offer; will be-binding upon the Tssuer and upon the
tnderwriter.. Tenns not otherwise defined in this. Agreement shall have the same meanings set forth in the Bond
Resolution {as defined herein) or in the: Official Statement (as defined herein),

1. Parchuse and Sale of the Bonds, Conditioned upon market availablility; usual and customary
Undervwriter review and approvals, customary bond documentation anid opinfans and the absence of either party
terininating. this Agreement porsoant 1o Section 7 herein, and in reliance upon the rcpresentdﬁons, warranties and
agreements gef forth hérein, the Underwriter hereby agrees to purchase fron the Issuer, and the Issues hereby
agrées o sell angd  deliver 1o the, Underwriter, all of the Issuer’s General Obligation Bonds (the “Bonds™),
authorized for issuance fniene or moreseries under & resolution adepted by the Issuer on February 23, 2017 {the
“Bond ' Resolution”) and more fully described hergin.. Inasmuch as this purchase and sal¢ represents a negotiated
‘transaction; the Issust acknowledges and agrees that: (i) the transaction contemplated. by this Agreemem is an
-arm’s fength, commereial transaction between the lssuer and the Underwriter:in which the Underwriter is acting
solely asa principal and are not acting as & municipal advisor, financial advisor or fiduciary to the Issuer; (i1} the
Underwriter has not assumed any advisory of fiduciary responsibility to the lssuer with respect to the transaction
contemplated horeby and the discussions; undcrtakmgs and proceditres Igading theréts (irrespective of whether the
Underwriter has provided other services oris currently providing other services o the lssyet on other piatters);
(iii) the Underwriter is acting solely ‘in their capacity as. underwriter for their own accounts, (iv) the only
obhgauans the Underwriter bas o the Tssuer with respect to the transaetion contemplated hereby expressly are set
‘forth in this Agreement; and (v} the Issuer has consulted its own legal, accounting, tax, financial and other
advisors, as applicable, to the extent it has' deemed appropuate. The Underwriter has been: duly authorized to
Bxecute this agreementand to act heréunder.

The maximim aggrégate prmmpai amount of the Bonds to be issued, the maximum annual prmc:pal
matufify or mandatory redemption smounts, and the maximuom interest rate(s) per annuim, are set forth in
‘Scheduile | attached hersto. The Bonds:ate described in, and shall be issued and secured under and pursuant 10,
the terms and conditions of the Bond Resoluion and any’ Bond Agreement authorized thereuiider, -One oy more
banks or{rust companies as selected by the authorized officials of the Issuer pursuant 1o the Bond Resolution (the
“Paying Agent”) shall serve as paying agent, sinking fund depositary and registrar for the Bonds.

The purchase price for any serigs of bonds purchiased hereander, inelnding underwriting discount and net
original {ssue.discount or orzgmai 48 premium, shall be negotiated.and set forth in a writtén addendum to this
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Agreement exscuted by Both pames at least 13 daysiprior to date of the Closing (as hereinafter defined); and shall
not be less than 95.0% rior more than 125.0% of the aggregate principal amount of Bonds to be issited and
delivered by the Issuer, plus interest accrued, if any, on the Bonds from thedated dte of thie Bonds 1o the date of
such Closing. The initial offering prices.and yields, interest rate modes, mode convetsion provisions, rematketing
provisions, .eptmnaT -and mandatery tender provisiens, credit. or liquidity provisiops, optionsl and mandatory
redemption provisions, sources and uses of funds and any other. appropriate terms and conditions applicable to:the
Bonds, not inconsistent with the Bond Resolution and any Bond Agreement authorized thereunder, also shall be
set forth. in an addendum to this Agreement and in all respects shall be: acceptable-to the Issuer in its sole
discretion, The Bonds ‘may, however, be issued.and deliveted by the Issuer from time 16 time, on such dates and
in sugh. aggregate prmc:pai aiviountsas may be authorized by the Issuérand:acceptable 1o the Underwriter, and the
Underwriter shall, atthe titne of issuahceand delivery of such Bonds, pay the‘appropriate purchase price sef forth
above, plusacerued intérest, if any, frot the dated date'of such Boads to the date of defivery of such Bonds.

A Public Offering, The Underwriter agrees o make a bona fide public offering of uil of the' Bonds
at prices not to exceed the public offéring price(s) described above, which will be set forth on the-cover of an
Official Statement to be prepared by oron behall of the Tssuer (the “Official Statement”) in connection with the
niarketing and issuarice of the Bonds. The Underwriter may subsequently change such offering price(s) without
any requireient of prior notice. The Uriderwriter may offer and sell Bonds to cértain dealers (including dealers

depositing’ Bonds into investment trusts) and others at prices lower than the. public offering price stated on the.

cover of the' Official Statement.
3. The Prefiminary Official Statement and the Gffictal Statement.

{a)  Upor request of the Underwriters, following notification by the Issuer that it intends to issue
Bonds under the Bond Resolution; a Preliminay Official Stateibent shall be prepared for use by the
Underwriter in conriection with any: public offering, sale or distiibution of the Bonds. The Pre?umn.;ry
Officidl Staterhent shall be deeimed final by the Issuer as of its date, except for the omission of such
information which.is dependent upon the final pricing of the Bonds for completion, all as permitted to be
excluded by Section (b)(1) of Rule 15¢2:12 under the Sécurities Exchange Act of 1934 (the “Rule ). The
Issuer hereby agrees o consent to the use: by the Underwriter of the Preliminary Official Statement in

connection with a public offering of the Bonds:

)] Not later than seven, (’7) Bustivess daysafter the Issuer and the Underwriter execute the addendum
to: this. Agrednient esiabhshmg the: final terns appiwabie 1o the Bonds, and in, sufficient time to
accompany ahy confirmation that:requests payinent: from any ciustonter; the Issuer shall provide, or cause
to be provided, to the Underwtiter, ad Official Statement satisfying the requirements of the Rule. The
Official Statement shall be complete: as of the date of its: delivery to-the Underwriter and shall be made
available in such quaniity as the Underwriter shall reasonably request in order for the Underwriter fo
comply -with -Section (b)(4) of the Rule and the rules of the Municipal Securities: Rulemaking Board
(“MSRB”} The Issuer. agrees to.atthorize the Official Statement and thesinformation. therein contained to
beused by the Underwriter in connection with the public offering and the-sale of the:Bonds.

{c) T, after:the date of the Official Statement to and Tachuding the date the Underwriter is no lohger
required- to provide an Official Statement 1o potential cusiomers who request the same pursuant to the
Rule (the-earlicrof (i) 90 days.from the “end of the underwriting period” (as defined in the Rule) and (ii)
the time when the Official Statement is available to any person. from the MSRB but in no-case less than
. 25 days afier the “end of the underwriting period™ for the Bonds), the Issuer-becames aware of any fact or
event which might'or wonld cause the Ofticial Statement, as then supplemented or amended, to contain
any untrog statenient of a material fact orto onit to state a material fact required to be stated therein or
Hecessary to miake the. statements. therein tiot nnsleadmg, or If it is necessary to amend or supplement the
Official Stitement to.cormiply with law, the Issuer will notity the Underwtiter (and for the purposes of this
clause provide the Underwriter with such information as it may from time 1o time reasonably request),
and if; in the opinion of the: Underwriter, such. facl or event requires preparation and publication of a
3




supplement or ‘amendment tor the Official Statement, the Issuer will forthwith prepare and furnish, or
cause to be: pmpareé and fﬁmlshed at ihe Issuer’s own expense (inva form:and manner approved by the
Underwr:ter) 4 reasonable number of f::oples of gither amendments or supplemetits to the Official
Stateitient so fhat the staternents in the Official Statement ‘g8 so amended and supplemented will not
containany unfrue statement of a material fait or omit to:state a material fict required to be stated therein
of necessary to make the statements therein hot misleading. or so'that the Official Statement will comply
with law. 1fsuch notification shall be subsequent. to the Closing, the Issuer shall furnish such legal
opinions, certificates, instraments. and other documents as the Underwriter may deem necessary to
evidence the truth-and accuracy of such'supplement or amendment to the Official Statement.

(@}  The Underwriter hercby agrees to timely file the Officlal Statement with the MSRB. Unless
otherwise notified in writing by the Underwriter, the Issuei"can assume that thie “end of the uuderwr:t;ng
-period™ for purpases of the-Rule is-the date:.of the Closing.

A Representations, Warranties, and Covenanis of the Issuer. ‘The lIssuer hereby -represents-and
‘watrants to-and covenants with the Underwriter that:

(8) The Issuer is 4, school district duly created and organized and existing under laws of the
Corimonwealth of Pennsylvania ( the “Comionwealth™), specifically, the Public School Code of 1949,

as amended and supplemented (the *School Code™), and has full legal right and authority under the
School Code, the Loeal Governinent Unit Debt Aet, as aménded and: supplemented (the “Act”) and the
Bond ‘Resolution (i) to enter inte, excoute and deliver this: Agreement, the Bond Resolution and, if
required. by applicable law, ‘a Continuing Disclosure Undertaking. {the “Underiaking™) as defined in
Section 6(h)(4) hereof and all documents required hereunder and therzunder to be exvcuted and delivered
by the Issuer (this Agreement; the Bond Resolution, the Undertaking and the other- docurments refeired to
i this: elause ) are hereinatter referred to as the “Trsuer Documents™), (i) to sell, issue and defiver the
Bonds to the Undérwriter as pmvzded hereln, and (i) to carry ont and consummate the transactions
contemplated by the Issier Documents and the Official Statement, dnd the Tssusr has complied, and will
atthe Closing be in compliance in all respects, with the terms of the Act and the Issuer Documents as they
pertain to such transactions; '

() By all necessaty: official action of the Issuer prior to-or concurrently with the acceptance hereof,

or such Tater date satisfactory to the Underwriter, the Tssuer has duly authorized all necessary action to be
taken by it for {z} the adoption of the Bond Resolution and the issuance and sale of the Bonds, (i} the
-approval, execution and delivery of, dnd the performance: by the Issuer of the obligations on its part,

contdingd in the Bonds and the Issuer Documents and (i) the consunimation by it of all other
transactions contemplated by the Official Statement, the Issuer Documents and any and all such other
agreements and docwments as may be required to be executed, delivered and/or received by the Issuer in
order fo. carry out, give effect to, and consummate the transactions contemplated herein, in the Bond
Resolution and in the Official Statcment

{¢) Thie Isswer Docuinents constitute: of will constitute legal; valid and binding ‘obligations. of the
Issuer enforceable in: dccordance with their respective tering; subject to bankruptey, nselvency,
reorganization, -maratorium. and .other similar laws. and principles of equity relating to or affecting the
enforcement of creditors” rights; the Bonds, when issued, deliversd and paid for-in dccordance with the
Bond Resolution and this: Agreement, will constitute: legal, valid and, binding obligations of the Issuer
entitied to the benefits of the Bond Resolution and enforceable in accordance with their terms, subject to
bankruptcy,. insolvency, reorganization, moratotiom and other similar faws and principles of equity
relating to or affecting the enforcement of creditors” rights; and upen the issuance, authentication and
delivery of the Bonds as aforesaid, the Bond. Resolution will provide, for the benefit of the olders, from
time to time; of the Bonds, the 1egally valid and bmdmg pledge it porporis fo oreate as set forth in the

Bond Resolution;




{d)  The Tssuer is not in breach of or default in any material respect under any applicable
constitutional’ provision; lawor acimmlstratwe regulation of the Commonwealth or the United States; any
applicable judgment or decree; .or any Toan agreement, indentore, bonid, Bond, resolution, .agreement-or
ther instrument to which the [ssuer is.a party relating to the transaction coﬂwmptated by this Agreement
o to whiclt the:Issuer i§ o any of its. property oF assets afe otherwise sutz;ee;t and 1o event has occarred
and is continiing: which constitutes or with. the passage of time or the: giving of notice, .or both; would
congtitute a default o évent of default by the. Issier under any of the: foregoing; and the execution and

«delivery-of the Bonds and the Issuer Documents and the adoption of the Bond Resolution-and compliance.
with.the provisions on:the Issuer’s part-contained therein, will net conflict with or constitute 2 breach of

or default under any constitutional provision, administrative regulation, judgment, decree, loan
-agreement, indenture, bond,.note; resolution, agreement or other-instrument to which the Issuer is-a party
‘or'to which the Issuer is or any of its: property or assets is otherwise subject, nor will-any such execution,
':dchvery, adoptmn or complianice result in the creation or imposition:ef any lien; charge or other security
interest or encumbrance of any natuie: whatsoever ‘uporr any of the progerty orassefs of the Issuer to be
pledied to.secure The Bonds or under the terms of any such law, regulation or mistrument, except as
provided in the Bonds-and the Bohd Resolution;

(ey All authorizations and approvals of any governmental autherity, legislative body, board, agency
Gr comipission having }unsciiahon of the matter which are required. for the due authorization of, which
swould, constitite a condition precedmt to, or the absefice of 'which would materially adversely affect the
due performance by. the Issuer of its obligations under the Issuer Docuimients and e Bonds have been or

will be duiy obilained;

H The Bond shall conform to the descriptions thereof to be set forth-in the Official Statement under
the caption “Description of the Bonds”; the deseription of the Bond Resolution to be contained in the
Official Statement under the caption “Introduction™ shall conform-to the'Boud Resolution; the proceeds of
the sale of the Bonds-will be-applied generally-as describedin the addendum to-this Agreement-and in the
Official Statement under the taption SPURPOSE OF THE ISSUE™:; and, -if applicable, the Undertaking
shall conforn to the deseription thereof to* be contained in the Ofﬁcsal Statement under the caption

“Continuing: Distlosure U ndermkmg,”

(g} There is no- legislation, action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any: c(mrt, govemment ageney} public board or body, pending or, to the best. knowledge of
‘the Issuer afler due-inquity, threatened against the Issuer, (1) affecting the existence of the Issuer or the
‘titles of its officers to their respective offices, (2) affecting or seeking to' prohibit, restrain or enjoin the
sale, issuaice or delivery of the Bonds; or the callection of taxes pledged fo the payment of principal of
and interest on the Bonds, pursuant to the Bond Resblution, (3) in any way contesting or affecting the
validity or enforcea’b;hty «ofthe Bonds or the Issuer Documents, (4) contesting the-exclusion from gross
income of interest on the Bonds for federal income tax purposes under existing laws or the exclusion from
gross income of‘interest on the Bonds from Pennsylvania personal income tax and Pennsylvania personal
'proper'ty taxes under the laws of the Commonwealth, (5) contesting in any way the timing.or-accuracy of
the Prehmmary Official Statement or the Official Staterent or-any suppiement or amendment thergto, or
(6) contesting the powers of the {ssuer or any authemy for the issuance of the Bonds,, the adoption of the
Bond Resolution of the gxecution and: deiwery of the Issuer Docurtients, nor; 1o the best knowledge of the
Iss;mr, if any such dction-does ‘exist or'is threatened, is there any basis therefor, wherein an unfavorable
degision, tuling of finding wotild materially adversely affect the validity or enforceability of the Bonds or

the Tssuer Docurmeiits;

(k) As-ofits date, the Preliminary- Official Statement shall not contain any- untrue statement of a
material fact or omit fo. statg a ‘material fact required to be stated therein or necessary o make the
statements therein, in the dight of the circumstances under which they were made, not misleading;




(i) From Its date (uniess. the Official :Statement is amended or ,suppk,mented pursuant to. paragraph
(c) of Section: 3 of this Agreement), up-to-and including the date of Closing, the Official Statement shall
not contain any untrye statement of a material fact or omit to state: any material fact required to be-stated
therein or necessary-to maske the statements therein, in hgh% of the circmstances uader which they were
‘made; not misleading;

(j) The Issuer will apply, or canse to be applied, the proceeds from the sale.of the Bonds as provided
-in-and subject to all of the:ferms and provisions of the. Bond Reselution and not take or omit to take any
action which.action or omission will adversely affect the exclusion from gross income for federal income
‘tax purposes.or State income tax purposes of the interest on the Bonds;

k) The financial statements of, and othey fi nancial inforiation regarding the Issuer, in the Official
Statenent shall fairly present fhe financial position and results of the Issuer a5 of the dates and for the
periods therein sei forth. Prior o the Ciosmg, there will be no adverse change of 2 material nature in-such
financial position, results of operations or-condition, financial or otherwise, of the Issuer. The Issuer is
not a-party to-any litigation or-other proceeding pending or, to-its knowledge, threatened which, if decided.
advuse»ly to the Issuer, would have a materially adverse effect on the financial condition of the Issuer;

't Prior to: the: Clesmg the Issuer will not offer or issue any notes, bords or other obligations for
borfowed monsy payable-from or secared by iy of the tevenues orassels which will secure the Bonds
without priornotice to:the Underwriter; and

{m) Any certificate signed by any official of the Issuer duly authorized to do so in connection with the
transactions contemplated by this Agreement shafl be deemed a.representation and warranty by.the Tssuer
to the Underwriteras 1o the-statements made therein;

5. Closing.

(a) At such time and date as shall iave been mutually agreed upon by the Issuer and the Underwriter
(the "Clmmg") the Jssuer will, subject to the terms and conditions hereof, deliver the Bonds io the
Underwrifer via the Book-Entry Only System of The Depository Trust Company, tegether with the other
‘documents hereinafter mentioned, and the Underwriter will, subject fo the terms and conditions hereof,
accept such.delivery-and pay the purchase price of the Bends as get forth in Secmm 1 of this Agreement
by a:wire transfér payable in immediately available funds to' the-order of the Issuer. Payment for the
Bonds as aforesaid ¢hall be made at the offices of the Paying Agent, or such other place as shall have
been mutually agreed upon by the Issuer and.the Underwriter. If the Bonds are issued and defivered to
the Underwiter from time o fime as permitied undér Section 1 hereof, the mutual delivery of Bonds and
fhe other documerits, certificates and opinions required by this Agreement 1o be made on the related
Closing Date is herein referred o as a “Closing.” ’

(b) ‘The Bonds shall be delivered to the Paying Agent in definitive: fully registered f‘omz, bearing
CUSIP numbers without coupons; with orie Bond for cach maturity of the Bonds, registered in the name
of Cede & Co.,.all as proyi ed in the Bond Resolution, Upon request; copies of the executed Bonds shall
be made ava:labie to- the Utiderwriter -at least one business day before the Closing for purposes of
mspection.

o. Clasing Conditions.  The Underwriter has entered ‘into- this A-greemen; in reliance upon the

representations, warranties and agreements of the Issuer contained herein, and in reliance upon the
representations, watranties and agreements to-be contained in the documents and instruments to be delivered at
the: Closing and upen the performance by the Issuer of jts abl;gat:ons hereunder, both as of the date hereof and as
of the date of the Closing: Accordingly, the Underwriter’s bbligation under this Agreement 10 purchase, to aceept
delivery-of and to pay for'the Bonds shall be conditioned upon the petformance by the.Issuér of its obligations to
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be-performed hersunder and under such documents and instruments ar or prior to the-Closing, and shall also be
subject o the fo]inwmg additional conditions, including the delivery by the lssuer of such documents as. are
cnuinefated ereln, in form and substance reasonably satigfactory to the Underwriier:

‘ta) The tepresentations and, warranties of the Issuer contained ‘herein shall be true, complete and
correct on the:date hereof'and onand as of the date of the Closing, as if made on the date of the Closing;

{b)  The Issuer shall have performed and complied with all agreements.and conditions required by this
Agreement fo: be performed or complied with by it prior to or at the Closing;

{v).  Atthetime of the Closing, (i) the Issuer Documents-and {he Bonds shall be in full force and effect
in the form heretofore approved by ‘the Underwriter and shall -not have been amended, modified or
supplemented,-and the Official Statement shall not have been supplemented or amended, except in any
such case'as‘may. have been agreed to by the Underwriter; and (if) all actions of the Issuer required to be
taken by the Issuer shall be performed in order foi Bond Cotnsel to deliver its opinion referred to

Hereafler:

(@) At.orprior to the Closing, the Bond Resolution shall have heén duly adopted by the-lssuer and in
full force and effect, and the Issuer shall have.duly executed and delivered:the Bonds to the Paying Agent
for the:Paying. Agent's anthentication of the Bonds;

)] At the time of the Closing, there shall not have oceurred any change or any development
involving & prospective change in the condition, financial or othexw;se or in the revenues or operazzens of

~ the Issuer, from that set forth in the Official Statement that in the judgtaent of the Underwriter, is miterial
anid adverse and that makes it, in the judgment of the Undervriter, impracticable to market the Bonds on
the terms and in the manner contemplated in the Officlal Statement;

) The Issuer-shall not have failed fo pay principal er interest when due on any of its. outstanding
obligations for borrowed:money;:

{8} All steps to'he taken and all instruments and other decuments to be execufed, and all othier fegal
fhatiers i connection with the trapsactions contemplated by this: Agreement shall be reasonably
satisfactory in legal form and effect to the Underwriter; and

(hy At or prior to the Closing, the Underwriter shall have received copics-of each of the following
documents:

(1) The -Offigial Statement, and each’ supplément or amendient thereto, if any, executed on
behalf of the Issuer by an-officer of the Issuer, or such other official as may have been agreed 1o
by-the Underwriter, and the reports and audits referred to.or appearing in the Official Statement;

(2)  TheBond Resolution and any Bond Agreement authorized thereunder, each with such
supplenents or amendments as riiay have been agreed to by the Underwriter;

(3) Thiy Agreement, togethier with:all addendwimis pertammg 10 the final terins of the Bonds,
duly executed by the lssuer;

(4) The Undertaking of the Issuer which satisfies the requirements of section (b)(5)(i) of the
Rule;.

(5)  The approving opinion of Bond Counse! with respect to the Bonds;
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(6) A certificate, dated. the date of Closing, of the Issuer to the effect that (i) the
representations and warranties-of the Tssuer contained: herein are-true and correct in all material
respects on-and as of the date of Closing as, if made on the date of Closing; (i) no lifigation or
proceedmg against it i§ pendmg or, to its knowiedie, threatened in any court or. administrative,
body nor is there 4 basis for iatigatton which would (a). contest the right of the members or
officials of ihé [ssuer to hold and exércise their respective positions, (b} contest the due
ofganization and valid existence of the Tssugr; (¢) contest the validity, due authorization and
gxecution of the. Bonds: or the Issuet Documents or (d) atiempt to. limit, enjoin or otherwise
restrict or prevent the Issuer from; functioning and collecting revenues, and other income, or the
levy or colleetion of taxes to pay: the principal of and inlerest on the Bonds, or the pledge of the
. full faith, credit and taxing power of the Issuer for payment of the Bonds; (iif) the resolutions of
the Issuer authorizing the execution, delivery-and/or performance of the Official Statement, the
Bonds and Issuer Documenits have besn duly. adepted by the Tssuer, are it full force and effeet

and-have not bean miodified, amended of tepealed; and (iv) 1o the best.of its knowledge, no-event

affecting the: Issuer has océurred singe the date of the Official Statemeént which. should be
disclosed in the Official Statement for the piupose for which it I to be used or which it is
figcessary to disclose therein in order to make the statements and information therein, in light of
the-circumstances under-which made, not misleading in any respect as of the time.of Closing, and
the information contained in the Official Statement (as the same may have been amended or
supplemented. in accordance with Section 3{c) hereof, if applicable) is correct in all material
respects and, as of the date of the Official Statgment did not; and as-of the date of the Closing
does niot, contain any untrue statement of a marerial fact of omil 10 state’a material fact: required
to be stated therein or necessary 1o make the statemerits mide therein, in the izght of the
circomstances under which they were made, not misleading;

{7y A.certificate of the Issuer in form and substance satisfactory to Bond Counsel {aj sefting
forth ‘the. facts, estimates and citoumstances in existence: on ‘the date -of the Closing which
‘establish that it is net expected that the proseeds of thie Bonds will be used in a manner that would
cause the Bonds 1o be “arbitrage bonds™ within. the meshing of Section 148 of the Infernal
Revenug Code of 1986, as aiended (the “Code™), and dny applicable regulations (whether final,
femporary or proposed), issued pursudnt to the Code, and {b) certifying, that to the best of the
kngwledge and belief of the Tssuer thers dre no other fucts, estimates or circunistances that would
materially change the conclusions, reptesentations and expettations contained in such certificate;

(8)  Any other certificates and opmsons required by the Bond Reseiut;on for the Issuance
thereunder of the Bonds:

If the Issuer shall be unabié to satisfy the conditions 1o the obligations of the Underwriter fo purchase, to
accept delivery of aid 16 pay for the Bonds contained in this Agreement, dr if the obligations of the Underwriter
{o-puithase, 10 acoept delivery of and to pay. for the Bonds shall be terminated for any reason permitted: by this
.Agreement, this Agreement shall terminate and neither the Underwriter nor-the Issuer shall be under any further

obligation hereunder:

T Termination. Either party shall have the right to terminate this Agreement and their obligations
‘hercundcr if; between the date of this Agrecment and the Clasing, the market price or matketability of the Bonds
shall, in the sole juidgement of the texminating party, be materially adversety affected by the oceurrence of any of
the following:

(8  Legislation shall be enacted by or introduced in the Congress of the United States or
recommended to the: Congress for passage by the President of the United States, or the Treasury
Department of the United ‘States of the Internal Revenue Service or any member of the Congress or
favorably reported for passage to either Houseof the Congress by any committee ‘of such House to which
such legislation has been referred for consideration, a fecision by @ courf of the United States of of the
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Commonwealth-of the United States Tax Couit shall be: rendered, or an order, ruling, regulation (final,
tepiparary Or proposed), piess release, stafement or other form of notice by or on behalf of the Treasury
Department of the United States, the Internal Revenue-Service or other governmental agency shall be
made or proposed, the effect of any or-all of which would be to impose, directly ‘or indirectly; federal
income taxation upon interestreceived on obligations of the general character of the Bonds as described
in the Official Statement, -or other agtion of-events shall Rave transpired which may have the purpose or
effect; ditectly or: indirectly, of changing the federal iicome tak consequences of any of the. transactions
contemplated hefein;,

(b} Legishation shall be:introduced in orenacted (or-resolution passed) by the Congress or an order,
decree, -or injunction issued by any court of campetent jurisdiction,.or an order; ruling, regulation (final,
temporary, or proposed), press release or. other form of notice shall be issued or made by or.on behalf of

‘the Securities and Exchange Commission, or any other governmental agency having jurisdiction of the-

‘subject ‘matter; to the ‘effect that: obligations of the general character of the Bonds, including any or all
underlying arrangements, are not exenpt from registfation under or other requitements of the Securities
Act of 1933, or that the Bond Resolution is not exempt from qualification under or other requirements of
the Trust Indentire Act, or that the issuance, offéring, orgale of obligations of the general character of the
Bonds, including any orall underlying arrangements, as coritemplated hereby or by the Official Statement
‘or ptherwise; is-or would be fn violation of the federal securities Taw as amcnded and then in effect;

{ey A general'suspension of trading in securities-on the New York Stock Exchange or the American
Stock Exchunge; the establishment of minimym prices on ‘either such exchange, the establishment of
wnaterial restrictions (nor in' force as of the date hereof) upon frading securities géneraily by any
goyernmgntal authority or any natiohal securities exchange, a general banking moratorium declared by
federal, State of New York of Pennisylvania state-officialy authorized fo-do so;

(d)y The New York Stock Exchange or other national securities gxchange or any governmental
authority, shall impose, as to the Bonds or as to obligations of the general character of the Bonds, any
material restrictions not niow in force, or increase materially those.now in force, with fespect to the
extension-of credit by; of the.charge to the net capital reéquirements of, the Underwriter;

(¢)  Any amendment to the federal Constitution of Constitution: of the Commonwealth or action by
any federal or Commonwealth court, legisiative body, regulatory. body;. or other authority materially
adversely affécting the tax status of the Issuer, its property, the Bonds (orinterest thereon); or the validity
-or enforceability of the Bond Resolution or the Jevy of taxes to pay principal of and interest on the Bonds;

{f) Any eventogemrring or information becoming known whieh, in the judgment of the Underwritér,
‘makes untrue inany material respect any statement or information contained in the Official Statement, or
has the effect thaf the Official Staterient confains any unttue statemerit of matetial fact or omits to state a
taterial Fact required to be-stated therein or necessary to-mike the stitements therein, in the light of the
circumstances under which they were made,.not misleading;

(g) Therﬁ shali hava nccurred since: the date of thzs Agmement any matenaliy a,dversc cizangc in the

ex_pected to occur ;

(B Prior to-thie date of Clgsing; the United States shall have beconie engaged in hostilities -which
have resulted in 4 declaration of 'wal or a national emergency or there shall have occurred any other
outbreak or-escalation of hostilities or a national or international calamity orcrisis, financial or otherwise,
which in the judgement of the Underwriter would have a matesial adverse affect upon-the Underwriter’s

ability to market the Bonds;




(Y. Any fact orevent shall exist or have-existed that; in: the Underwriter’ judgment, requ:res of has
required an-amendment:of or supplementto the Official Statement;

§y  There shall have occurred or any riotice shall have: been' given of any intended review,
downgrading, suspension, withdrawal,. or negative change in eredit watch status by any national rating
serviee of the [ssuer’s underlying crédit rating orany rating of thé Bond Insurer, if any;

[£¢] The purchase of and payment for the Bonds by the Underwriter, or the resale of the Bonds by the
Underwriter; on the terms and conditions herein -provided shall be prohibited by any applicable law,.
‘governmental authority; board, agency or commission; or

mn Legisiatmn shall be proposed. for endctment or be emacted which materially and adversely affects
the taxing power of the Issuer or the ability of the Issuet to pledge its: full faith, <credit and taxing power
for the Bonds,

Notw;thstandmg the: foregoing, the School District shall have the right and privilege to terminate its
‘obligation to sell, issue-and deliver the Bonds to the Underwriter pursuant to this Agreement for any reason, with
or without cause at any timg affer a:period of eighteen 4 8y months 'fﬁiiowing the initial date of this Agreement
and the Bond Rasolut’mn, but notatier the date of the exeeution of any addendui by the School Distriot pre tanro
(to the extént of the: prmczpai authotized in any addendum) upon payment of reasonable ou-0f-pocket expenses
to the Undérwriter, Written notice of the Schoof District’s election to terminate this Agreement shall be given to
the Undertriter promptly, and thereafier the Sehool District will have no further obligation under this Agreement.

4 Expenses.

() The. Underwriter shall be uider no obligation to pay, and the Issuer shall pay all expenses
incident'to the performance of the Issucr’s obligations heréunder, including, but not Himited to (1) the cost
of prepacation and prinfing of the Bonds, Preliminary Official Statement, Official Statement and any
ametidment or- supplement thereto, (i) the fees and disbursements: of Bond Counsel, Issuer Counsel,
Diselosure Counsel and Special Tax Counsel, if any; {iiiy the fees and disbursements of any Paying
Ageni or engineers, aceoun&mts, and other experts, consultants oradvisers retained by the Issuer, if any;
and (iv) all fees and eXpenses in-conpection with obtammg Bond ratings.  The Issuer shall also pay for
any expenses (included ‘in the expense: component of the - Underwriter's discount). incurred by the
Underwriter which are incidortal to implementing this Bond Purchase Agreement and the issuance of the
Bonds, mc!udmg, but not limited 1o, meals, transportation .and lodging, if any, and any other
miscellangous clositig costs, The Issueracknowledges that it has had an opportuiiity, in consultation with
such advisors a8 it may deem appropriate, if any, to evaluate and consider the fees and expenses being -
incurred as part-of the issuanee.of the Bonds.

(b) If this Agreement shall be terminated by the Underwriter because of any failure or refusal on the
part of the Issuer to comply with the terms or to fulfill-any of the conditions of this Agreement, or if for
any reason the Issuer-shall be unable to perform its obligations under this Agreement, the Issuer will
retmburse the Underwriter for all out-ofipocket expenses réasonably incurred by the Underwriter in
connection with this Agreementor the offering confemplated heretndet.




% Parties in Inferest. This Agreement as heretofore specified:shall constitute-the entire agregment
between us and is‘made solely for the benefit of the Issuer and the Underwriter (including successors or assigns’of
the Underwriter). wa:thstandmg the foregoing, the Tssuer shall have the: tight, which right is hereby specifically
acknowiedgcd by the Undervwriter; to. direct the Underwriter to ass;gn this Agreement and the Underwriter’s
interests in this Agreement fo such party as the Issher may direct in writing to the Underwiter, Upon such
assignment the Underwiter shall be rélieved of aty -obligations under this Agreement, The Issuer shall be
responsible for the reasonable out of pocket expenses of the Underwiter in-the event of any directed assignment to
another party. This. Agreement may be-assigned by-the Underwriter with the Issuer’s prior written consent. All of
the Issuer's representations, warranties and agreements contained in this Agreement shall remain operative and in

full foree and effect, regardless of (i) any investigations made by or on behalf of'the Underwriter; (ii) delivery of”

and payment for the Bonds pursusant to this Agreement; and (iii) any termination of this Agreement,

10.  Effectiveness. This Agreement shiall become effective upon theacceptance hereof by ‘the Issuer
and shall be valid and enforceatile.at the time of such accepiance.

L. Choice of Law. This Agreement:shall be governed by and construed in accordance with the faw
of the Cominonwealth,

invalid, inopérative or unenforceable as apphed il any particularcase in my Junsdlctmn or jurisdictions, or i ail
Jurisdictions becduse. it conflicts with any provisions of any Constitution, statufe, yule of public- policy, or any
other reason, such oircumstances shall not have the effect of rendering the pravision in question invalid,
inoperative:or unenforceable in any other case or circumstance, or of rendering any other provision or provisions
of this ‘Agreement invalid, inoperative or unenforceable to any extent whatever.

12, Severability. f any provision of this Agreement shall be held or deemed to be ot shall, in fact, be

13, Business Day: For purposes of this Agreernent; “business day” means any day on which the New
York Stock Exchange is open for trading.

14.  Section Headings. ‘Section headings: have been inseried in this Agreement as a matter of
convenience of reference only, and it is agreed that such section hieadings are not-a part of this: Agreement and
willnot be used in the interpretation of any provisions of this Agreement:

15, Countesparts. This. Agreament may be executed in several counteiparts edch of which shall be
regarded,as an original (with the same effect as if the signatures theseto and hereto were upon the same doeument)
and 4] of which shall constitute one and the same document.

16.  Note Placement. The Issuer and Underwriter do hereby agree that, if the Issuer shall so elect, the
undertaking described in this Agrecment shall be to place the Bonds with a commercial bank in the form of a
bank note with the: Underwriter- serving as placement agent for the bank mote. If this option is exercised by the
Issuer, the Underwriter and Issuer shall contioue to comply with all of the terms and conditions -of this
Agreement, emeptmg those relating specifically and solely to the puhlic issuance and underwriting of the Bonds
including, but not limited to, the pirchase of the Bonds by the Underwriter; pubfic sale of the Bonds, preparation
and dissemination of a Prelininary Official Statement aid Official Statement and ahy contibuing disclosure
requirement contained herein,

b1}




If you agree-with the foregoing, please sign the enclosed counterpart of this-Agreement and returm it to the
Undérwriler: This Agreement shall become a binding agreement between you and the Underwriter when at least
the counterpart of this letter shall have been signed by or on behalf of each of the pariies hiereto.

Respectfully submitied,
RBC CAPITAL MARKETS, LLC

Mathe Kenneth A, Phillips Y
Title  Managing Director
Date  February 23,2017

ACCEPTANCE
ACCEPTED af {82 00 xe/pim.] Eastern Timethis 23™ day of Febiuary 2017

NORTHERN YORK COUNTY SCHOOL DISTRICT
Yotk County, Pennsylvania

. ol /// /

Name Elisabeth McLean
Titlg (Vtse) Prosident of the Board of Schoo? Dwsctors Y

H




SCHEDULEL

- NORTHERN YORK COUNTY SCHOOL DISTRICT
York County, Pernsylvania
General Obligation Bonds

Summary

Maximurh Aggregate Principal Amousit  $9,995,000
Principal Maturity (or Mandatory Redemption):

‘Maximum

Annial Maximum.  Principal Matarity
Priscipal fnterest  or'‘Mandafory
Payment Rate Siitking Fund

5000 6.00% 2018
85,000 6.00% 2019
.80 6.00% 2020
85,000 600% 2021
£0,000 6:00%. 2022
3,000 £00%. 2023
205,000 S.00% 2024
5000 8.00%% 2005
$ 1,100,000 6:00% 2026
§ 2,655.000 6.00%. 2027
$ 2,755,000 6.00% 2028
3 2865000 H00% 2029

S5 B0 BH 6N 68 B ke e




BOND PURCHASE AGREEMENT
(BA’!‘ED FEBRUARY 24, Zﬁﬁ}
NORTHERN YORK COUNTY SCHOOL DISTRICT
‘York County, Pennsyivania
GENERAL OBLIGATION BONDS, SERIES OF 2017

Board of School Directors.

Notthern York-County School Disteict
630 South Baltimore Street
Dillsbiirg, PA 17019

Ladies and Gentlemen:

This document (e “Addendum™), including attachments, constitutes an addendum to, and & part of; the Bond
‘Purchase: Agreenient,. dated February 23, 2017 (the “Purchase Agreement™), between REC Capital Markets, LLC {the
“Underwriter”} and Northern Yotk County School District; York County, Peansylvenia {the “Schbol Ristrict”).

The terms of the Gerieral Obligation Bands, Series.of 2017 {the “Bonds™}, to'be issued by the School District at 2
fixed rate and. purchased by the Underwriter under the Purchase: &gmemenf incluiding the aggregate principal amount,
underwriter's discount, original issue discount/premiom by matosity and in the aggrasale, dated date, annual pringipal
maturity amounts and: détes, annnd! interest rates and payment dates, are.seét forth or summarized is Schedule 1l stached
-hereto, - The applicable- sedemption prwus;ons arg set. forth in Schedule I attached heseto., Bxcept & provided in this
Addendum, the Bonds shiall be as describied i, and shail be sold, issued and secired under and pursuant 1o the Furchase
Apreément and the provisions of the tesolution, adopted by the School Diswrict on Febmm'y 23,2017, and any supplements
thereto (the: “Bond Resolution”), which are: incorporated hergin: by reference, that- authotizes and secures. the Bonds, and
approves-the Purchase Agreenient, including this Addenduin.

¢3 you agree: with the terms of this Addendum, please sign below and retumn it to the Underwriter, which shall
evidende the sale this date of the Bonds by the School District-and the purchase thereof by the Underwriter.

Respectfully submitied,
RBC CA PITAL MARK ETS, LLC:

T.lt_k‘-f Mana in l}xrwtar

oue _I[T

ACCEPTANCE ; -
ACCEPTEB atf ijg I&m' 54 Eagern Timé this. /’ . dayof m L] 2017

By: e S il
Name: E{{;_Sﬁ-&cf‘& lf/.:_t.gn
tie,_Presmdoat




Schedude X

NORTHERN YORK C@UNTY SC HOGL BISTRICT
‘York County, Pennsyivania:
GENERAL OBLIGATION BONDS, SERIESOF 2017

Optional Redemption

“The Borids stated to mature o and.after November 15, 2022, shall-be subject to redemptwn pnor 10 matarity; at the
option of the School District, as a whole, on, May 15,2022, or-any. date thersafier; or from time to time, in'part on May 15, 2022
{and-if in part, if any order of maturity as selected by the School District and within-a maturity by Jot}, in ¢ither case wpon
paymient of'a redemption price of 100% of principal amotint of the Bonds, together with accrued interest to the redemption date,

Mandatory Sinking Fund Redemption
“Fhe Bonds stated fo matuge on November 13,2024 and Novembeér. 15, 2076, are subject to mandatory: sinking fund

redemption prior to maturity at 8 redeniption price of 100%-of the principal aiiount to e redeemed plus-aterued interest to
thie redemiption dave.on November 15-0f the ears dod irthe amounis as showri it the following schedulefs):

*Privcipal Maturity

Any sich redemption shall be upon application 6f motiey available for the purpose in the Sinking Fund established
within the Bond Fund under the Jndenture. In Hew of manda'tory redemption, the District or the Trustee, on behalf of the
District, may purchase from money in the Sinking Fund, at a price not'to exceed the principal amount plus acerued interest,
or the District may tender fo the Tristee, all or:past of the Bonds of the appropriate maturity subject to being drawn for
mandatory re_dempﬂon on any such date,

if any maturity of the Bonds that is sﬁbject ta mandatory sinking find redemption shall be called for optional
reédemption inpart, the District shatt be entitled io. desighate whither the principal amoant fedéemed 15 10 b credlited aghinst
the ‘prificipal amount of the Bonds:of siieh. maturity retp.ured t0 be-called for mandatety’ smkmg fund redeniption ‘on aly
particular future date or dates or shall be credited against the prificipal amount of such ‘Bonds to be due and payable at
miatutity, in each case’in multmies of”$5 008-principal amount;




| RBE Capital Markets®
| Schedule il

BOND PRICING

Northern York County School Bistrict
GO Bonds; Seties of 2017

) Maturity _ Yield td. Premivni
Bond Component Date Amgunt Rate Yietd Price’ WMaturity {-Discount}

Serial Hiond;

/152018 50007 1.050% 1.050% 100,000

1171872045 5000  1L500% 1.350% 100355 18.25

‘172542020 50000 1500% 1.550% 99,823 5.85

11/15/2021 50000 2.000% 1L780% 100,971 48,585

qifi572022 OG0 2000%.  Zo0o% 106,008

13/15/2027 2,315,000  S:000% 2220% 13:394 ¢ 3.481% 3i0,071.10

1145/2028 2435000 S00% 2.270% 113.435 'C B.608% 318,837.25

1fas/2008 7585000 HDO0% 2.320% 132876 © B3I 328,981,830
7,330,000 C 958,949.10

Tarm Bond?2024; o _ L .
111572024 270,000 2.560% 2.470% 100:142 € 2.419% 383.40

Terem Bond 2026; o
13/15/2026° 1020000 5.000%  2.370% 1653 ¢ 3.330% 139,260.60

8,620,000 - 1,098,593.10

Dated Date: 03/30/2017
‘Belivery Date 03/30/2017
FirstCoupon 13/15/2017

Par Amoust B,620,000.00

Production 9,718,59310  112744700%
Underwriter's Discount FH27O.00  0.850000%

Purchase Price 5,645,323.40  11%,894700%
Accrued interest

Net Procedds 9,645,323.10

Mar'l, 2017-12i37 pm Prepared by RBE Capital Markets
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BOND DEBT SERVICE

Northern York County School District.

GO Bonds, Series of 2017

Pericd Annual
‘Ending Prncipal Conpon, Intersst  DebtService  DebtSeevice
A37i5/2007 264,626.56 - 264,676.56-
05/15/2018 214;701.75 “211,.701,25 476;327.81
1143572018 5,600 1,050%. 21170128 F16,701.28
O5/15/2619 211,675.00 211,675,060 426,376.25
“11/35/2009 5,000 1.500% 211,675.00 216,675.00
D5/i572020 211,637:50 H1,697.50 428,312.50
13/15/2020 5,000 1.500% 213,687.50 216,637.50 _
0571542021 213,800.00. 211,800,600 428,237.50
11/15/2021 3,000 2,000% 211,600,00 215,600:00 '
05/15/2022 211,550.00 211,556.00 428,150.00
13/15/2022 5,000 2.000% 211,550,00 216550.00
05/15/2023 211,500:00 211,500.00 -428,050.00
3341502623 £,000 2.500% 211,500.00 216500.00
0571572024 213,437.50 201,437.50 427,937.50
11/15/2024 265,000, 2.500% 213,437.50 476,437:50
D5/15/2025: 20812500 208,125.00 684,562.50
11/15/2075 5,000 5.0005% -208,125.00" 213,125.00
05/15/2026. 208,000,00 208,000.00 421,125.00
111572026 1,045,000 5.000% 20800000  1,223,000.00
U5/35/2027 ' 187,625,060 18262500  1,405,625,00
131572027 2,315,000 5.000% 182,525.00  2:497,525.00 _
05/1542028 “124,750,00 12475000 2,622,375.00
13/15/2028 2,435,000 '5.000% 12475000 .2,559,75(u00
0571572029 63,875.00 63,875:00.  2,623,625.00
11/15/202%. 2,555,000 5.000% 63,875.00  2.618875.00
05/15£2030 2,618,875.00
-8,620,000 4,801,579.06  13,471,579.06  13,321,575.06

Marl, 2017 12:37 pm Prepared by RBC Capitel Markets




NORTHERN YORK COUNTY SCHOOL DISTRICT
SERIES OF 2017

Selfled

1 2 3 4 5 6 7 B 8 10 "
Proposed Proposed Existing Total
) Semi-Annual Fiscal Year Less: Local Local Local
Dats  Principal Coupon Yield Interest Debt Service Debt Seivice State Aid Efiort Effort Effort
11/M15/2017 264,628.56 264,626.56 .
5M15/2018 211,701.25 211,701.25 , 476,327.81 (73,485.40) 402,842.42 3,180,155.19 3,5682,997.61
11/15/2018 5,000 1.050 1.050 211,701.25 216,701.25
5/15/2019 211,675.00 211,675.00 428,376.25 (66,087.68) 362,288.57 3,244,316.18 3,606,604.75
11/15/2019 5,000 1.500 1.350 211,675.00 216,675.00 .
5/15/2020 211,637.50 211,637.50 428,312.50 (66,077.84) 362,234.66 3,282,564.99 3,644,799,65
11/15/2020 5,000 1.500 1.550 211,837.50 216,637.50
51152021 211,600.00 211,600.00 428,237.50 (66,066.27) 362,171.23 3,286,855.15 3,649,026.37
11/15/2021 5,000 2.000 1.780 211,600.00 216,600.00
5/15/2022 211,550.00 211,550.00 428,150.00 (66,082.77) 362,097.23 3,284,345.75 3,646.442.97
11/15{2022 5,000 2.000 2000 211,550.00 216,550.00
5/15/2023 211,500.00 211,500.00 428,050.00 (66,037.35) 362,012.65 3,284,515.49 3,646,528.14
11/15/2023 5,000 2.500 2.470{* 211,500.00 216,500.00
5/15{2024 211,437.50 211,437.50 427,937.50 (66,019.99) 361,917.51 3,359,017.45 3,720,934.97
11/15/2024| 265,000 2.500 2.470]* 211,437.50 476,437.50
5/15/2025 208,125.00 208,125.00 684,562.50 (105,610.77) §78.951.73 2,617,817.52 3,196,769.24
11/15/2025 5,000 5.000 2170)* 208,125,00 213,125.00
5/15/2028 208,000.00 208,000.C0 421,125.00 (64,968.99) 356,156.01 2,882,251.65 3,238,407.66
11/15/2026| 1,015,000 5000  2.170{* 208,000.00 1,223,000.00
5/15/2027 182,625.00 182,625.00 1,405,625.00 (216,852.57) 1,188,772.43 1,806,700.00 2,995.472.43
11/15{2027 2,315,000 5.000 2.220 * 182,625.00 2,497,625.00
5/15/2028 124,750.00 124,750.00 2,622,375.00 {404,566.48) 2,217,80B8.52 2,217,808.52
11/15/2028 2,435,000 5.000 2270 * 124,750.00 2,559,750.00
5/15/2028 ' 63,875.00 63,875.00 2,623,625.00 (404,750.33)  2,218,865.67 2,218,865.67
11/15/2028 2,555,000 5.000 2320 63,875.00 2,618,875.00
5/15/2030 . 2,618,875.00 (404,026,52) 2,214,848.48 2,214,848,48
)
TOTALS 8,620,000 , 4,801579.06 13421579.06 13,421579.06 (2,070,611.96) 11,350,967.10 30,228 530.36 41,579,506.46 ]

PE%= 28.58% Estimated
CARF%= 53.98% ’ i

*Priced to May 15, 2022 Opticnal Redemption

PFM Financial Advisors LLC 3/1/2017




